FOPHAS KAPYCENb

CNOPTUBHO-TYPUCTHUHECKNIA KOMININEKC HAQ “KpacHas nonsHa”

Ne

354000, r. Coun, CeBepnas yiu., 14a
Ten/caxc.: + 7 (862)243-91-10
e-mail: info@karousel.ru

wWww.gornaya-karusel.ru

JIOBEPEHHOCTbD Na 4
Coun
ITepBoe (eBpans aBe ThICAYM MATHAMLATOrO roja

Henybnuunoe akumonepHoe oOmectBo «KpacHas —monsHa»,
IOPHIMYECKOE  JIHIIO, 3apPErMCTPHPOBAHHOE W JieficTBylOmEE B
COOTBETCTBHH C 3aKoHonaTenbcTBoM Poccuiickoii Pexepaunn 3a
OCHOBHBIM ~ TOCYJApPCTBEHHBIM  PETMCTPALMOHHBIM  HOMEPOM
1022302937062, uMelomee MeCTO HAaXOKIEHHS 1O  aapecy:
Poccuiickas ~ ®enepaums,  Kpacuwonapckwii  kpaii, 1. Coun,
yi. Cesepras, 1. 14A (nanee — Bnaneneu) B amue ['eHepanbHOro
aupektopa Jleonuna Anexcanaposuda TepeHTbera, AeHCTBYIOLIErO
OoT uMeHn Bnajgensua Ha  OCHOBAaHMM  YCTaBa, HACTOALICH
J].OBCPEHHOCI‘BH} YIOJIHOMOYMBACT

Onraposa Kypanaii, 01.11.1979 roaa pomxaenus, nacnopr
Ne 4455708, Boinan 23.02.2005 (aanee — [peacraBuTe.in)

NpeNcTaBATh HHTEpechl Bianensua B OTHOLWIGHHAX CO BCEMH
OpraHaMH  TOCYJApPCTBCHHOH  BJACTH, B  OTHOIICHHMSX €
HOPHIMUECKMMU U husuueckuME THUaMH B Poceniickoi Menepaiu,
32 MCKIIIOYEHHEM BCEX CY/IOB BCEX MHCTAHLIMH, TPETEHCKHX CYI0B,
ciyx0 MeaHaluu (NOCpeHUKOB); COBeplIaTh OT WMeHH Brazensua
IOPHAHYECKHE M (aKTHYECKHE JEHCTBMA, MPEAYCMOTPEHHBIE
HacTosmeH JIOBEPEHHOCTLIO M COOTBETCTBYIOLIME MPEAMETY M
Hensam:

e Jloroeopa ynpaeieHus B oTHowennn 'OCTHHHLIbI COYH 1
(3nanue 1 Ha renepanbHom nnade) mexay OAQ «KpacHas nonsHay
nHuTepeteiit Menewkment Cepsuces, Muk. ot 27.10.2010;

¢ Jloroopa ynpasnenus B otHomennn I'OCTUHHLILI COYM 2
(3nanus 36 1 39 HA reHepATbHOM IJIaHe HA BBICOTHON oTMeTKe +540
METpOB Hal ypoBHeM Mopa) mexay OAO «Kpachas nonsHa» M
Hurepereiit Menemkment Cepauces, Huk. ot 30.11.2010;

e Jlorosopa ynpapienus B otHomennn ['OCTHUHHLIBI COYH 3
(3nanma 1/1 u 1/2 Ha reHepaibHOM MJIAHE HA BBICOTHOH OTMETKE
+960 meTpoB Han ypoeHeMm Mops) Mesay OAO «Kpacuas nonsua» u
Hurepereiit Menemkment Ceppuces, Huk. ot 30.11.2010;

e Jlorosopa ynpasneHus B otaomennd ['OCTHHHLIBI COYH 4
(3naHnsa 7 ¥ 8 Ha reHepalbHOM IUIAHE HA BBICOTHOH oTMeTKe +960
METPOB Hal ypoBHeM Mops) mexay OAO «Kpachas nonsHay
Hurepcreiit Menemiment Ceppuces, Muk. (aanee — Ynpasasioumuii)
o1 30.11.2010.!

(naneecopmecTHO — JlOroBop ynpaeieHus),

B TOM HHCIIC!

(a) OOwas opranu3auma paboTel [ OCTHHHLLLL.

(b) Ham3op, pyKOBOACTBO M KOHTPOJb 3a IEATEILHOCTBIO IO
YIPABICHHIO NEPCOHATIOM:

. HPCACTHBMTCJ'IB OCYUIECTBIACT BCKY JEATCIBHOCTD no
ynpa.nneamo NEpPCOHANOM OT HMCHH Bnaﬂcm,ua B COOTBETCTBHH C
TpeboBaunAMH 3akoHonarenbcTBa Poccuiickoll Menepaiuu, B TOM
4HCNIE B 4acTH noadopa, npHemMa Ha paboty, 00yueH s, Ha3HAYEHHA,
NEPEBO/IA H YBOILHEHHS, B 3aBMCHMOCTH OT TOTO, YTO NPHMEHHMO,
VYnpasnfiomero nepcoHana M OOBIX  APYrHX  pabOTHHKOB
Foctunuupl.  IlpenctaButens  o0s3yeTcs He  yCTaHaBIHMBATh
BO3HArpakaeHHe 1A ['eHepanbHoro MeHemkepa [ OCTHHHLIB,
Vnpaasiomero nepcoHana, BceX HHBIX pabOTHMKOB [OCTMHMILIGI
WIIH OTJE/IbHBIX rPyNn paGoTHHKOB HA 3HAYHMTEIBHO G0J1ee BHICOKOM

POWER OF ATTORNEY No. ZA
Sochi
February 01,2015

Non-Public Joint Stock Company “Krasnaya Polyana”, a legal entity
organized and existing under the laws of Russian Federation, with
the Principle Registration Number (OGRN) 1022302937062, located
at Russian Federation, Krasnodarsky Region, Sochi, Severnaya street
14A. (the “Owner™), represented by the General Director Leonid
Alexandrovich Terentiev, acting in the name of the Owner and on its
behalf under the charter, hereby authorizes

Ongarova Kuralay, born on November 01 1979, passport
N0.4455708, issued on February 23, 2005(the “Attorney™)

to represent interests of the Owner in relations with all public
authorities, all legal entities and individuals in Russian Federation,
except all courts of all instances, arbitration courts (private
arbitration), mediation; to perform on behalf of the Owner legal and
physical steps specified herein and in compliance with the terms of:

¢ Management Agreement for SOCHI 1 HOTEL (building 1 on
master plan) between OJSC Krasnaya polyana and Interstate
Management Services Inc. dated as of 27 October 2010;

¢ Management Agreement for SOCHI 2 HOTEL (buildings 36 and
39 on master plan at level 540 m height above the sea level) between
OJSC Krasnaya polyana and Interstate Management Services Inc.
dated as of 30 November 2010;

¢ Management Agreement for SOCHI 3 HOTEL (buildings 1/1 and
1/2 on master plan at level 960 m height above the sea level) between
OJSC Krasnaya polyana and Interstate Management Services Inc.
dated as of 30 November 2010;

* Management Agreement for SOCHI 4 HOTEL (buildings 7 and 8
on master plan at level 960 m height above the sea level) between
OISC Krasnaya polyana and Interstate Management Services Inc.
(hereinafter the “Manager™)dated as of 30 November 2010.?

(hereinafter jointly the “Management Agreement”),
including:

(a) General organization of the Hotel.
(b) Supervision, direction and control of personnel management:

* Attorney shall undertake all personnel management in the name
and on behalf of the Owner in accordance with the law of Russian
Federation including selection, hiring, training, assignment, transfer
or dismissal, as the case may be, of the Management Personnel and
all other Hotel Personnel. The Attorney shall not set a level of
compensation for the General Manager of the Hotel, the Management
Personnel, the Hotel personnel or any group of personnel materially
higher than the general market standard for such employees at other
first-class full service international branded hotels in the Russian
Federation. All personnel are to be compensated in accordance with

'Toctunmua Ne | MAPPHOTT (Kpacnonapcxkuii kpaii, r. Coun, ¢. Icrocanok, Had. Bpemena rona, a. 1), Foctunmua Ne 36 Topku [nasa Becr (Kpachonapexuii kpaii, r. Coun, ¢. JcTocanok,
ya. lophas kapycens, A 6), Foctuanua Ne 39 Topxy [hasa Her (Kpacnonapexmit kpafi, r Coun, ¢ Jcrocanok, Had. Bpemena roaa, a. 11), Foctunnua Ne 1 Topku IManopama (Kpacsonapekuii
kpaii, r. Coun, ¢ Dctocanok, yn. espansckas, a. 1), Focrunnua Ne 7 Topku Tpann (Kpacnoaapekuit xpait, r. Coun, ¢. crocanok, ya. Fopuas, 1. 4), Tocrurmua Ne 8 (KpacHonapckuii kpaif,
r. Coun, ¢. Icrocanok, yn. l'ophas, 1. 6) (nanee smecte — MocTunmua)

"Hotel No. | MARRIOTT (Krasnodarskyregion, Sochi, Estosadok, VremenaGoda embankment, 1), Hotel No. 36Gorki Plaza West (Krasnodarskyregion, Sochi, Estosadok, GornayaKarousel str.,
6), Hotel No. 39 Gorki Plaza East (Krasnodarskyregion, Sochi, Estosadok, VremenaGoda Embankment, 11), Hotel No_ | Gorki Panorama (Krasnodarskyregion, Sochi, Estosadok, Fevralskaya
str., 1), Hotel No. 7 Gorki Grand (Krasnodarskyregion, Sochi, Estosadok, Gornaya str., 4)m Hotel No. 8 (Krasnodarskyregion, Sochi, Estosadok, Gornaya str., 6) (hereinafter jointly the “Hotel”).




YPOBHE, 4YeM MPEIYCMOTPEHO OOUIENPHHATON NMPAKTHKOH phiHKA B
Poccuiickoif ®enepaumy Ais AHATOTHYHBIX PA0OTHUKOB JPYIHX
NEPBOKIACCHBIX TOCTHHHLL € KOMILICKCHBIM oﬁcnymusannem.
Bosnarpaknenuwe Bcex padoTHHKOB OyaeT  COOTBETCTBOBATH
NONMTHKaM  YNpaBifiowero B 3TOH  o0nacTH, 0400pPECHHBIM
Bnagensuem, a 4Hcno pabOTHHKOB HA Kakol MOMKHOCTH Oyaer
OTBEYaThb TPEOOBAHMAM OPraHH3aUMK JCATEbHOCTH ['OCTHHMLBI B
cootBeTcTBHM co Cranjapramu Bpenna.

¢ [lpencraeurens Oyaer odecrieuHBaTh H KOHTPOIHPOBATh, YTOOHI
VYnpasnsiowuid nepconan coomonan (i) Cranaaprel bpenna; (ii)
NpaBuia OaTel TPyJ1a M MPEIOCTABIECHHA COUMATBHBIX JIbIOT Ul
pabOTHUKOB TOCTHHHILL YIPABISEMbIX YIMPABISAIOWNM HIH €ro
AddunrpoBanHbiMU HuamMu B Poccuiickoil deaepaunn, KOTopsie
COTJIACOBBIBAKOTCA €KET0JHO B cocTase ['ojoBoro dusHec-niaxa, a
TaKke (iii) pacnopsskeHus W ykazaHus [IpeacTaBuTens B OTHOIIEHHH
IKCTUTyaTauHi [ OCTHHHLIEL

e [lpencrasutens Oyzer obecreuHBaTh cobmoaeHue
3akoHonatenbcTBa  Poccuiickod  @expepaumu B mpouecce
IKCIIyataumu FOC’I'HHHJ_[H, B YacTHOCTH, B OTHOLICHHH HaiimMa M
yBonbHeHus pabotHukoe. [Ipeacrapurens OyJeT BECTH MEpPEroBOphI
€ MPEICTABHTENAMH NEPCOHANA C MAKCHMANIbHBIM Y4ETOM HHTEPECOB
Bnazensua, a cornamedus WIM TPYAOBBIE NOFOBOPE! M0 HTOram
nof0GHBIX MEPEroBOpoB 3aKmouaotes [pencraputenem ot MMeHH
Bnazensua. Hee3upas Ha wsnoxkenHoe, [lpeactasurens obssyercs
HE 3aKKYaTh KO/UVICKTHBHBIX JOTMOBOPOB B OTHOLICHHH [ocTHHHLBI
6e3 npeaBapuTeLHOro 0100peHHs Bnajaensua.

(c) YcraHaBnHBaTh BCE LEHBI, COOPbI H TapH(BI M B CBA3H ¢ ITHM
HAI30p, PYKOBOACTBO M KOHTPOJb 3a COOpOM, MOJYYEHHEM H
pacnpee/icHHEM TMOCTYIUICHWH 3a BCe BWJBI VCIYT WIH JIOXOJIOB
nm000ro XapakTepa, CBA3aHHbBIX C IEATENbHOCTBIO [ OCTHHHMLIBL

(d) OnpenenaTh NOPALOK OCYIIECTBIEHHA 3aKYMNOK (MPH YCIOBHH
VTBEpIKIAEHHA BiajenbleM ocylecTBleHHs KakHX-THOO 3aKYNOK Y
AtdunuporaHHex MU Ynpaeasiomero B pamkax [oaoBoro
OW3HEC-TUIAHA WM B WHOM TOpPAAKE), YTO JO/KHO BKIIOYATH
CcllelylOLIHe BOMPOCH!:

® [0A0Op TOBApOB, HHBEHTAPSA W MAaTEPHAIOB,

o (hopMHpOBaHWE W TNOAJEPHKAHHE BCEX TOBAPHO-MATEPHANBHBIX
3anacos, HEOOXOAMMBIX [0  HAWICKAEH  OKCIIyaTalWH
oCTHHHIIBL H

e MoaGOp MOCTABIIMKOB W COIJIACOBAHME YCIOBMIA JI0TOBOPOB
MOCTABKH B LENAX WX 3aKIIOMEHHs Ha Haubolee BBIFOLHBIX H3
AOCTYNHBIX YCIOBHAX, C YYETOM LEHbl, KayecTBa TOBAPOB HIH
YCIAVr, pemyTalMH MOCTABIIMKOB M aHANOrWuHeIX (aktopos. B
CIy4ae, ©CAM  pPayIM¥HBE  MOCTABIIMKH  NpEIOCTAaBIAIOT B
CVIICCTBCHHOH Mepe (c yuerom, 0€3 OrpaHH4eHMs, Ka4yecTBa W
HANEKHOCTH  MOCTABOK) O/JMHAKOBBIE TOBApPbl WM  YCIYTH,
coorsercTyiomune Crannapram bpenna, [lpeactaBurent ROmKEeH
Zenars BeIOOP B TMOMB3Y MOCTABLIMKOB, YCIYTH/TOBApbl KOTOPBIX B
CYLIECTBEHHOM MEpE AHATOTMYHBI TO KAaueCTBY H HANCKHOCTH
MOCTABOK, HO CTOMMOCTB KOTOPBIX 118 [OCTHHHLBI HUKE.

(e) TMoaroTaBaMBaTh W 3aKMOMATh AOTOBOPBL, KOTOPBIE OOBIYHO
3aKMOYAIOTCA B PAMKaX OSKCIUTYaTallMd TOCTHHHIBLI M OOBIMHOM
MPAKTHKH TOCTHHMYHON  JIEATENBHOCTH; MPH  YCIOBHHM, 4TO
[NpeactaBuTens JOMKEH NOay4uTh onoOpexue Branensua 1o
3akmodeHns  modoro (i) AoroBopa  apeHAbl HIH  KOHLECCHH,
cBa3aHHbIX ¢ ['ocTHHHLEH; (ii) JOroBOpa Ha CpoK OoNee ABCHAILATH
(12) mecsiues; (iii) noroBopa, CPoOK KOTOPOro MNpPEBBIIAET CPOK
JloroBopa ynpasienus; (iv) A0roBopa nocTasku/ycayr/pabor ans
I'ocTHHHLBL, LieHa KoToporo npeebimaer 50 000 (nATbAECAT ThICAY)
nonnapos CHIA WM JKBHBAIEHT 3TOH CyMMBI B POCCHIACKHX
pyOnAX, paccuMTaHHbIH HCX0/A M3 0OMEHHOTO Kypea aosnapa CILA,
ycraHoBneHHoro bankom Poccuy Ha naTy 3aKMOHMEHHA, €CIH Tako#
JOTOBOP 3aK/IIOMAETCd HE MOCPEACTBOM MPOBEICHHA TEHIACpa B
OTHOLIEHHH MNOCTABIIWKOB, [IpeacTaBuTeNh A0MDKEH BKIHOHATL B
YHUCI0 YYACTHHKOB TeHaepa mmobOro nocTaBlIMKA, KOTOPOTO
pekomenlyeT Branenen B kayecTse MoCTaBLIMKA A1 [OCTHHHLIBI,
NpPH YCIOBHH, YTO COOTBETCTBYIONIME PEKOMEHIALMH TOJTYYEHBI
CBOEBPEMEHHO; MM (V) 0TOBOpPa KYIUIH-NPOAAKH BEKCE/IA, BbIAAYH
BEKCe/A, TapaHTHH, KPEIAHTHOTO JOroBOpa, HHBECTHLHOHHOTO
JIOTOBOpPA WM COTTIAIICHHA O MPHBICYEHHH 33EMHBIX CPEACTB, O
NPHOBPETEHUH HIH O PACTIOPKEHHH MOGBIM 3eMENBHBIM Y4ACTKOM
OoT HWMeHH Bnanensua, wnM  norosopa 3aiora  (MNOTEKH),
NOPY4HTENbCTBA, COrnameHnus o0 obecnievyeHMH (rapaHTHH) HIH

HHOTO  COTJIALIEHMA,  YCTAHABIMBAIOEr0o  oOpeMeHeHHe B
OTHOLWICHUH [OCTHHMIBI, KaKOW-THGO ee YacTH WIH 3eMETbHOro
yHacTKa.

(f) Ilpm ycnoBum onoOpeHus BnanenblieM B KauyecTBe 4acTH
I"onoBOro OM3HEC-M1aHA WM HHBIM 00pa3oM, - OMPEAEIATh NOPAI0K
KPE/MTOBAHHS, NPUMEHAEMOr0 B OTHOWIEHMAX C MOCTABLIMKAMH H
KIHEeHTaMH [ OCTHHHLIEL

Manager’s policies approved by the Owner, and the number of
personnel at each position shall be consistent with and required for
the operation of the Hotel in accordance with the Brand Standards.

¢ The Attorney shall ensure and monitor that the Management
Personnel comply with (i) the Brand Standards; (ii) the compensation
and benefit policies for the hotels managed by the Manager or its
Affiliates in the Russian Federation as agreed on an annual basis in
the Annual Business Plan; and (iii) the directions and instructions of
Attorney in respect to the Hotel’s operations.

* The Attorney shall ensure the compliance with the law of Russian
Federation in the course of the Hotel’s operations, specifically
concerning the employment and dismissal of personnel. The
Attorney shall negotiate un the best interests of the Owner with staff
representatives, but any agreement or labor contract resulting from
such negotiations will be executed by the Attorney in the name and
on behalf of Owner. Notwithstanding the foregoing, Attorney shall
not enter into collective bargaining agreements with respect to the
Hotel without prior approval of the Owner.

(c) Establish all prices, charges and rates and, in connection
therewith, the supervision, direction and control of the collection,
receipt and distribution of receipts for all services or income of any
nature derived from the operations of the Hotel.

(d) Determine the purchasing policy (subject to Owner’s approval
of any purchasing from any Affiliates of Manager as a part of Annual
Business Plan or otherwise), which shall include the following:

¢ selection of goods, supplies and materials;
e setting-up and maintenance of all inventories required for the
proper operation of the Hotel; and

o selection of suppliers and negotiation of supply contracts in order
to ensure that purchases are made on the best terms reasonably
available taking into consideration price, goods or service quality,
supplier reputation and similar factors. Where different suppliers
provide substantially similar goods or services that comply with
Brand Standards including without limitation with respect to quality
and reliability of performances, Attorney shall choose to procure
from those suppliers that provide substantially similar goods or
reliability of performances but at lower expense to the Hotel.

(e) Prepare and execute contracts which are normally within the
scope of hotel operations and usual hotel practices; provided,
however that Attorney shall obtain Owner’s approval before entering
into any (i) lease or concession agreements associated with the Hotel;
(ii) contract which has a term exceeding twelve (12) months; (iii)
contract which has a term which exceeds the term of Management
Agreement; (iv) contract for Hotel supplies with a value exceeding
Fifty Thousand United Stats Dollars (US$ 50,000) or the Russian
Ruble equivalent of that amount calculated based on the US dollar
exchange rate set by Central Bank of the Russian Federation as of the
date of conclusion other than by way of a suppliers’ tender; Attorney
shall include into tender participants any supplier which Owner
recommends for Hotel suppliers, provided such recommendations of
Owner are received in timely mannerd or (v) agreement on sell-
purchase of promissory note, issuing the promissory note, guarantee,
loan agreement, investments agreement or agreement on borrowing,
or acquisition disposal of any land on behalf of Owner, or mortgage,
trust deed, security agreement or other instrument encumbering the
Hotel or any of its parts or the land.

(f) Subject to approval of the Owner as part of Annual Business
Plan, or otherwise, determination of credit practices applicable to
suppliers and to the Hotel’s clientele.

(2) Subject to approval of the Owner as part of Annual Business




(g) Tlpu ycnoeun onoOpenus BrazenbleM B KauecTse 4HacTH
[0mOBOro0 OM3HEC-IUIAHA MJIM  HHBIM 00pasom, - oOcykaeHHe
JOTOBOPEHHOCTEH €  KPEIHTHBIMM  OpraHH3allMAMM, BRIIOYad
IMHMTEHTOB KPEAMTHBIX KapT.

(h) OcymecTBaaTe  Ham3op 3a  ACHCTBMAMH  MOCTOANBLEB,
apeHaaTopoB  (€CM  NPUMEHHMO),  KOHLICCCHOHEPOB H  HX
paboTHMKOB, BKIOHas BO3OYKIeHWE cyaeOHBIX Jen  NPOTHB
NOCTOA/ILLER W APEHIATOPOB (EC/H NPHMEHHMO) B CIIy4Yae HEOTIaThl
CYETOB, HEYIIAThl APEHAHOM MIaThl WIH NPH HAIHYHH HMHBIX

HAAIEKAIMX ~ OCHOBAHWH, HIM K€  NpPEKpalicHHe  Mpas
KOHLIECCHOHEPOB HIIH JMLEH3MATOB Ha TEPPUTOPHK [OCTHHHLB! NPH
HANMYMMH ~ HAUIEKAMMX — OCHOBAHHH, MpH  YCJIOBMM,  4TO

[lpencraButens JO/MKEH MONYUHThH corjacke Buajensua 1o
MHULMHPOBAHHA WIH Y4acTHa B Kakux-1u00 CyneOHbIX jenax,
OTHOCALIMXCA K JEATCIBHOCTH rOC’l’HHHLIbI.

(i)ITpeacraurens obecneunBaeT nojlepkanue [OCTHHHLBI B
XOpOweM COCTOASHHH M B COOTBETCTBMH € MHHHMAIbHBIMH
Tpedosannami CtaniapTos bpenaa no coctosumio Ha Jlaty Hauana
YIpaBleHUAs H MOCIE HEe, a TAKKE MPOH3BOACTBO HEOOXOAMMBIX
paboT MO PEMOHTY M TEXHHHECKOMY OOCTYKHBAHMIO [OCTMHMILLbI
nocne JlaTbl Havana ynpasieHus.

(j)Ynpaenaste (HHAHCAMM M BECTH OyXraiTepckuii  Y4ET B
COOTBETCTBMH C 3aKOHOZATeNbCTBOM Poccuiickoit Pemepaiiu U
JloroBopom yrnpas/jieHHs.

(k) OxkasbiBaTh cozeiicTeve Bnajenbiy B nepeoHayaibHOH noaade
3adBNEHMI WM MONYYCHWM BCEX JIMUCH3MI M paspelleHui,
Tpebyolmxcs B COOTBETCTBHH € 3aKOHO/ATENbCTBOM Poccuiickoi
Desiepallii B CBA3N C YIPABICHHEM, NONB30BAHHEM, FKCILTyaTALHCH
W TeXHHYECKHM 0OC/TyKuBaHHeM [ OCTHHHLBL, @ TaKKe oOpalaTses
3a MOMYYEHHEM TAKOBBIX H MPHHHUMATh BCE MEPBI N0 MOICPKAHHIO
HX JEHCTBUTEILHOCTH.

(I)HenpemenHo JeiicTBOBaTh J100POCOBECTHO M HECTHO, Kak
OCMOTPHTEIbHBIH MECIYHAPOAHBIH oneparop TOCTHHHLL
MEPBOKNACCHBIX TOCTHHHIL € KOMIUIEKCHBIM OOCITYMKHBaHHEM, H
KOMMEp4eckH  OOOCHOBAHHBIM  €nocofoM, B OTHOLICHHH
HAIexALEH AKCIUTyaTallii W 3alIMTHL, 4@ TaKKe TEXHHYECKOTo
obcnyKMBaHMS M yveTa akTHBOB Bnajensua, Hcnonesys, Ha
000CHOBAHHOH OCHOBE, B MOJHOM OOBEME PECYPCHI, HMEIOLIHECH Y
Vnpap/fiomero, B TOM YHCIE, CPEIH MPOYEro, MHEHHMA, OMBIT H
KOHCY/ITAllHH 4/IEHOB OPraHU3alMH Y IPaBsiomero.

(m) Comepskare ['OCTHHHI, €€ OCHOBHbIE CDEACTBA, @ TaKKe
Mebens W OGOpyIOBaHHE B HMCMpaBHOM paboyeM COCTOAHHH B
cTporoM cooTeTeTBHH co Crannapramu Bpenja.

(n) OG6ecneuuBarb NPUBJICYEHHE TIpHEMIIEMBIX rocrei,
apeHAaTOPOB KOMMEPYECKHX NOMEIIEHHH W KIHEHTOB B [0cTHHHLLY.
(0) [IlpuHuMmaTh MEpHI MO TPOABMMKEHHIO HA3BaHHS W penyTalkH
["OCTHHHLIBL.

(p) OcywecTBIATh PeATH3aLMIO NPOAYKTOB NHTAHWA H HaNUTKOB B
TocTHHHLE.

(q) OcymecTBiATh CTpaTeruu B 001aCTH 3aM0JHACMOCTH HOMEPOB
W CTOMMOCTH HOMEPOB, KOTOpBIE OOECreyaT MakCHMalbHbIH 10X0/1
OT HOMEPOB € YHETOM PhIHOYHBIX YCIOBHH.

() B coorBercTBUM ¢ ycinoBHAMH JloroBopa ympasieHHs
OCYIIECTBAATh IKCIUTYaTallMI0 M TeXHHuecKoe 0OcayxuBaHHe
FocTHHMUBl  TakuM  0o0pasoMm, 4ToOBI  3TO  CHOCOOCTBOBAIO
NPOABHAKEHHIO JIEIOBBIX MHTEPECOB, YBEJIMYEHHIO B JIONTOCPOMHOH
NePCreKTHBE PEHTA0ENBHOCTH, CTOHMOCTH AKTHBOB M Pa3sBHTHIO
MEPCEKTHB JAEATENLHOCTH [ OCTHHHLIBI B OyayIIEM.

CoboaeHne 3aKOHOAATE/ILCTBA.

[IpeacTaBuTenb JO/DKEH TIPWIAraTh BCE PA3yMHbIE YCHIMA 1A
MOCTOAHHOTO ~ COOMIOJAEHHMA  BCEX  3AKOHOB, HOPM, TpaBui,
TpeGOBaHHil,  MPWKA30B,  YBEAOMIEHWH,  ONpelencHWiA M
MOCTAHOBJICHHH MHOOBIX rOCY1apCTBEHHBIX OPraHOB, BKIIIOYas, HO He
OrpaHMYMBasCh, YCIOBHA TNPOJAKH ATKOTOJIBHBIX MPOAYKTOB,
MPOTHBONIOKAPHBIE TPEOOBAHHA, @ TaKKe TPEOOBAHWH CTPAXOBBIX
KOMIaHHI1, MpeaocTaBaAomMX ['0CTHHHUIE CTPAXOBAHHE OT PHCKOB,
OT KOTOpBIX [OCTHHHMLA I0/DKHA OBITh 3allHIIEHA NPH COOMIOICHHH
sTux TpeOoBaHuii. B cayuae, eciM  CTOMMOCTL  COOMOACHHA
Tpedosanuii B moGom u3 ciyuaes npesbicut 10 000 (zecaTb Thics)
ponnapos CILUA MM SKBMBAIEHT TOH CYMMBI B POCCHACKHX
pyOnsX, paccUMTaHHBIA HCXOAs M3 OOMEHHOro Kypca joiuiapa
CIIA, ycraHoenenHoro bankom Poccuu Ha jary  Takoro
TpeGosannd, [IpecTaBHTENb JO/KEH HEMELIEHHO YBEIOMHTH 00
sroM Bnazensua, a Bnaaeneu  A0/KEH  HE3aMELUTHTE/IBHO
MpPeaOCTABMTh CPEICTBA [UIA OIIAThI TAKHX 3aTPaT.

Jlns ocywlecTBeHHA TOTHOMOYHIL, MPEIOCTABICHHBIX HACTOALLEH
JloBepeHHOCThI0, [IpeacTaBuTenk BNpase, ¢ y4eTOM YCTAHOBICHHBIX
nactosmeil  JloBepeHHocthto W JloroBopom  YmpasiaeHus
OrpaHHYeHHi, MO/AMHCHIBATL JIOTOBOPBI, COrMAllCHHS,

Plan, or otherwise, negotiation of arrangements with credit

organizations, in particular those issuing credit cards.

(h) Supervise the activities of guests, tenants (if applicable),
concessionaries and their employees, including the initiation of legal
proceedings against guests and tenants (if applicable) for non-
payment of bills, rent or other cause, or the termination of the rights
of concessionaries or licensees for proper cause; provided, however
that Attorney must have Owner’s approval before commencing or
conducting any legal proceedings relating to the Hotel.

(i) The Attorney shall ensure that the Hotel is maintained in good
condition and in compliance with the minimum Brand Standards as
of the date of the Management Commencement Date and thereafter
and that all necessary works will be performed to repair and maintain
the Hotel after the Management Commencement Date.

(i) Manage finances and accounting in compliance with the law of
Russian Federation and Management Agreement.

(k) Assist Owner in the initial application and obtaining, and apply
for and take all action necessary to maintain, all licenses and permits
required by the law of Russian Federation in connection with the
management, occupancy, operation and maintenance of the Hotel.

() At all times act in good faith and fairmess as a prudent
international first-class full service international branded hotels
operator, and in a commercially reasonable manner, with respect to
the proper operation and protection and maintenance of and
accounting for Owner's assets utilizing, on a reasonable basis, the
full resources available within the Manager's organization, including,
without limitation, the judgment, experience and advice of members
of Managers organization.

(m) Maintain the Hotel, its fixed assets and the Furniture and
Equipment in good operating order and connection in strict
compliance with the Brand Standards.

(n) Secure and retain acceptable guests, commercial tenants and
customers for the Hotel.

(0) Promote the name and reputation of the Hotel.

(p) Merchandise food and beverages at the Hotel.

(q) Execute occupancy and room rate strategies which will attempt
to maximize total room revenues in the context of the market.

(r) Consistent with the terms of Management Agreement, maintain
and operate the Hotel in a manner that will advance the business
interests, the long-term profitability, the long-term asset value and
future prospects of the Hotel.

Compliance with laws.

Attorney shall make all reasonable efforts to comply with all laws,
rules, regulations, requirements, orders, notices, determinations and
ordinances of any governing authority, including, without limitation,
liquor sales conditions, fire service requirements, and the
requirements of any insurance companies covering any of the risks
against which the said requirements are deemed to protect the Hotel.
If the cost of compliance exceeds ten thousand US Dollars (US$
10,000.00) in any instance, or the Russian Ruble equivalent of that
amount calculated based on the US dollar exchange rate set by the
Central Bank of the Russian Federation as of the date of such
governmental requirement, Attorney shall promptly notify Owner
and Owner shall promptly provide funds to pay such costs.

In order to exercise the power and authority of Attorney granted by
this Power of Attorney, Attorney shall have the right, subject to all
limitations and restrictions stated in this Power of Attorney and/or in
the Management Agreement, to sign contracts, agreements,
addendums and other documents, to represent the Owner.The
Attorney shall not enter into any contract/agreement/addendum
which is dated prior to the date of this Power of Attorney.




JOMOIHHTENBHBIC COTMAMEHHA H MHBIC JOKYMEHTHI, TNPEACTABIATH
HHTEPECH! Bnanensua. IlpeactasuTens He BMpaBe
MO/NKCHIBATH/3aK/IH04ATh IOTOBOPBI/COTTIAMIECHHS/ A0NOTHUTE/IbHbIE
COrNalieH|s  JaToH,  MpeINecTBYKOWEH  jare  HacToAlled
JloBepeHHOCTH.

I[lpeactaeutend HaAEIACTCA MPABOM PACTOPAKATHCA JICHEKHBIMH
cpeacTBaMH Ha cyeTax Ne 40702 810 129344 43 6433
Ne 40702 840 4 29344 43 6433, Ne 40702 840 5 29344 44 6433,
Ne 40702 978 0 29344 43 6433, Ne 40702 978 1 29344 44 6433,
OTKpHITEIX Brnanensuem B I'ocynapctenHoit kopnopaumn «bank
Pa3BHTHA H BHEIIHEIKOHOMHHECKOH JIeATENbHOCTH
(BremskoHombank)», a1 vero [peactaBuTenh HAXEISETCS MPABOM
TNIEPBOIi NOJINKUCH, & TAKKE PACMOPSIKATHCA ACHEKHBIMU CPEJCTBAMH,
HAXOAAIMMHMCA HA YKA3aHHLIX CHETAX C MCMOJIb30BAHMEM aHAIora
COOCTBEHHOPYHHOH NOANMCH  (INEKTPOHHBIX  KTIOUEeH CHCTEMBI
«bank-Knuent»). TlpeacraBurtens HazenseTcs NpaBoM TMOAMHCH
BCEX HEOOXOAMMBIX (DMHAHCOBBLIX M PACHETHBIX JOKYMEHTOB U
PacmopAKEHHA  JACHEKHBIMM  CPEACTBAMH, HAXOAALUHMMCA Ha
YKa3aHHBIX CYeTax, B COOTBETCTBHH ¢ HacToAmei J0BEPEHHOCTBIO H
JloroBopoM yrpaBJieHHs.

Hacrosmas [loBepenHocTs BbiZaHa cpokoM a0 31.01.2016
BKJIIOYHTE/ILHO (€3 Npasa nepe/ioBepys TPEThHM JTHLIAM.

Hactosmas JIoBepeHHOCTh COCTABIICHA HA PYCCKOM M AHIIHIACKOM
A3pIKax. B cnyuae BO3HMKHOBEHMS MPOTHBOPEUHIl MEKIy TEKCTOM
HacTosuei JIOBEpeHHOCTH HA PYCCKOM M AHTIMACKOM SI3BIKE, TEKCT
HacTosmed  JIOBEPEHHOCTH  HAa  PYCCKOM  A3BIKE  HMEET
NPEUMYILLECTBEHHYIO CHITY.

AdduaeBur.
51, Onraposa Kypanaii, HACTOAIINM 3asBIsIO:

e  Hacrosmas 10BEPEHHOCTh MHOK) MONHOCTBIO MPOYMTAHA H
MOJTHOCTBIO MHE MOHATHA,

. 06ﬂ3y’}0(:b MOJb30BATHCA NpEeAOCTABICHHBIMH MMOJITHOMOYHAMH B
COOTBETCTBHH ¢ Hactoswed JloBepeHHOCTBKO M JloroBopom
YNpaBJeHHMs.

e OB6a3yl0Cch IEHCTBOBATH PA3YMHO W 100POCOBECTHO.

e O0A3yI0Ch HE MPUHUMATh HEOOOCHOBAHHBLIX PEIIEHHH, KOTOPbIE
MOTYT MOBJIEYh HEOOOCHOBAaHHBIC YOBITKM Wi Bnasensua in
VYnpasamomeii Komnaann,

e O06sasyrocs codmoaars ycnoeus JloroBopa ynpasieHHS H MHBIX
JIOrOBOPOB/COTMAIICHHHA, 3aKIIOYEHHBIX Mexay Bnanensuem wu
Ynpasasoweit Ko cil, C/IOBHS BHYTPEHHHX MOIHTHK
u npouenyp Baagensua.

Attorney shall have the right to manage funds on following Owner’s
bank accounts Ne 40702 810 129344 43 6433
Ne 40702 840 4 29344 43 6433, Ne 40702 840 529344 44 6433,
Ne 40702 978 029344 43 6433, Ne 40702 978 1 29344 44 6433 (in
State Corporation “Bank for Development and Foreign Economic
Affairs (VNESHECONOMBANK)”, shall have the right of a first
signature, the right to manage the funds deposited on above-
mentioned bank accounts using the equivalent handwritten signature
(electronic banking system keys). Attorney shall have the right to
sign all necessary financial and accounting documents in order to
manage funds deposited on above-mentioned bank accounts in
accordance with this Power of Attorney and Management
Agreement.

The Power of Attorney is given for the period until January 01 2016.
The Power of Attorney shall not grant the Attorney a power to assign
his rights herein to any third person(s).

The Power of Attorney is executed in the Russian and English
languages. In the event of any discrepancies between the Russian and
English texts of this Power of Attorney, the Russian text shall
prevail.

Affidavit.

I, Ongarova Kuralay, hereby swear or affirm:

e That I read this Power of Attorney and clearly and fully
understand its meaning.

o That [ shall use the power and authority granted by this Power of
Attorney in accordance with this Power of Attorney and
Management Agreement.

* That I shall act reasonably and in good faith.

® That I shall not perform any action which can entail unreasonable
losses for Owner or Operator.

e That I shall comply the terms of Management Agreement, as well
as other contracts/agreements  executed by the Owner and the
Operator, andOw
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Definitions. Terms.

The Terms and Terms in this’Power of Attorney shall have meanings

determmed in.the- ement Agreement.
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